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The Trend of Business 


THE expansion of industrial activity was temporarily arrested 
last month by the unfavourable weather, which hampered the 
movement of commodities by rail and road, seriously inter- 
fered with outdoor work and caused a considerable increase 
in sickness. The number of registered unemployed in Great 
Britain rose from 1,362,000 on December 11th to 1,519,000 
on January 15th; judged by the movements in recent years, 
this increase cannot be ascribed entirely to seasonal in- 
fluences. Moreover, while some 300,000 persons have entered 
or re-entered industry during the first five months of the 
war, the number who have retired or joined the Defence 
Forces has probably been almost twice as high. Total in- 
dustrial employment, therefore, was still well below the pre- 
war level after five months of war. There are indications, 
however, that the trend of industrial production as a whole 
is now again upwards. 

The dislocation of transport last month has been respon- 
sible for a serious decline in coal deliveries, not only to 
domestic but also to industrial consumers. It also hampered 
the distribution of other raw materials. But as the great 
majority of industrial consumers had sizeable stocks, a wide- 
spread shut-down of plants was avoided. Apart from this 
temporary dislocation of the movement of commodities, the 
flow of raw materials to industry appears to have been fairly 
well maintained. There have been reports of local shortages 
of scrap. Supplies of steel are insufficient to satisfy all de- 
mands and careful rationing is necessary to meet essential 
needs. Non-ferrous and steel alloy metals, however, appear 
to be in ample supply. The reduction in timber imports has 
emphasised the need for a more careful distribution of avail- 
able supplies. The textile industries, with the exception of 
the linen trade, appear to be fairly well supplied with raw 
materials, though, in the case of certain sections of the cotton 
and wool textile trades, the demand for finished goods 
exceeds current production. 


In the munitions and engineering industries, the trend of 
production has remained upwards, but it is becoming in- 
creasingly evident, especially in engineering, that a further 
appreciable expansion will require the introduction of addi- 
tional labour. The plant of the engineering industry is by no 
means fully employed; while two shifts have become more 
frequent, three shifts are apparently still the exception. In 
order to speed up the introduction of new labour the Minister 
of Labour has recently begun discussions with the engineer- 
ing unions. 

The overseas trade returns for January show an improve- 
ment in the value of imports and exports compared with those 
for the previous month and with those for January, 1939. 
While imports last month were 38.9 per cent. higher than in 
January, 1939, the value of exports showed an increase 
of only 4.1 per cent. To some extent, the relatively bigger 
rise in imports, which are valued on a c.i.f. basis, is due to 
the increase in the prices of materials and to the advance 
in freight rates. It also indicates that the flow of raw mate- 
rials to this country is being maintained despite Germany’s 
efforts to interrupt it. 

As the rise in the cost of living has been effectively slowed 
down since December by the Government’s decision to sub- 
sidise essential foods, the pressure for higher wages has been 
reduced. Important industries in which wage increases were 
granted in recent weeks included coal-mining, the railways 
and building. The engineers’ claims are still under discussion. 


The rise in wholesale prices has been arrested, partly 
owing to the industrial recession in the United States. The 
general level of the prices of industrial and Government 
securities has shown little change this month, but there 
has been a marked improvement in railway securities follow- 
ing the publication of the terms of the agreement between the 
railways and the Government. 


British Industrial Developments 


COAL 

The coal trade was hampered in January and early February by 
unfavourable weather conditions. The weather, however, affected 
the distribution of coal even more than its production. As a result 
there was a widespread scarcity of supplies, accentuated, so it is 
reported, by the low level of stocks of consuming centres. The 
comparatively low level of stocks, in turn, is attributed in part to 
the increased cost of storing coal in railway wagons. Since the 
middle of February, however, the position has shown some im- 
provement, and coal is once more moving freely to centres of 
consumption. It will take some time, however, before arrears of 
delivery have been made good. Export business appears to be 
fairly satisfactory; compared with December, the value of ship- 
ments in January, at £3,472,000, showed a slight fall of £36,000, 
but compared with January, 1939, they showed an increase of 
£600,000. The miners’ demand for a rise in wages was settled at 


the end of last month. By the terms of the agreement the war. 


addition to wages was increased by 5d. to 1s. 1d. per shift for 
adults and by 24d. to 64d. per shift for youths, with effect from 
January Ist. Moreover, the agreement contains a formula for the 
automatic adjustment of wages to changes in the cost of living. 


IRON AND STEEL 


The price of steel was raised by nearly 10 per cent. on February 
Ist, as a result of the increase in the cost of imported materials. 
This is the second advance since the outbreak of the war. Like the 
10 per cent. advance made on November Ist, the latest increase 
will have to be paid into a fund for compensating individual steel 
makers for the rise in the price of the materials they have to 
import. The output of the iron and steel industry is reported to 
have been fairly well maintained, despite the dislocation of trans- 
port during the recent cold spell. But demand is well in excess of 


supply and delivery dates are lengthening. As the military demand 
for steel is still expanding, only the most careful rationing will 
ensure adequate supplies for essential purposes. On the whole, the 
flow of raw materials to the industry remains not unsatisfactory, 
but there have been reports of local shortages of scrap. Imports of 
iron ore and scrap rose in value from £878,000 in December to 
£904,000 in January, when they were £511,000 higher than in 
the corresponding period in 1939. The intake of iron and steel, on 
the other hand, declined from £1,870,000 in December to 
£1,583,000 last month; in January, 1939, it was £855,000. Exports 
of iron and steel last month amounted to £2,918,000, against 
£2,608,000 in January and £2,773,000 in December, 1939. 


ENGINEERING 


There has been a further expansion of output, but the present 
rate of production, though very high, is inadequate to meet all 
the demands made upon the industry. The chief problem at the 
moment is the scarcity of labour. While the two-shift system is 
now widely in operation, the firms operating three shifts are still 
in a minority. In conferences with representatives of the A.E.U. 
and the C.E.S.T., the Minister of Labour has outlined the Gov- 
ernment’s requirements, and the unions, though not anxious to 
discuss plans for the introduction of women into the industry, have 
promised their assistance. The discussions with the unions are to 
be continued. Meanwhile, the expansion of exports is being held 
up by the labour shortage and, in certain cases, by the difficulty 
and the delay in obtaining adequate supplies of materials, such 
as steel. Nevertheless, there has been some improvement in the 
volume of new export orders booked last month. The value of 
exports of machinery rose from £3,654,000 in December to 
£3,837,000 in January, compared with £4,568,000 in January, 
1939. Imports were £2,512,000 in January, against £1,838,000 in 
the corresponding month last year and £1,726,000 in December. 
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CHEMICALS 


Conditions in the home chemical market have been steady during 
the past month, and export inquiries have been on a good scale. A 
fairly active business has been transacted in industrial chemicals 
and most values have been steady. There has been a regular demand 
for pharmaceutical and other fine chemicals, but trade is limited by 
the shortage of supplies. Only a moderate demand has been received 
in the home market for most coal-tar products, although business in 
certain products has been on a good scale. An improvement has 
been shown in the trade in pitch. Numerous inquiries have been 
received for coal-tar products for export. 

FOOTWEAR 


Output has been reduced in the past month by sickness among 
employees and by transport difficulties which have held up supplies 
of leather. More firms are being induced to take up Government 
contracts, and output on civilian account is therefore below normal, 
although the demand is exceptionally good. Leather is available for 
all service work, but supplies for civilian footwear, particularly for 
heavy boots, are very limited. 


COTTON 


Trading during the past month has become more difficult as 
demand in certain sections has definitely overtaken supply. This 
state of affairs exists in the coarser end of the industry, where pro- 
ducers are sold for five to six months ahead. Rather more activity 
has shown itself in Egyptian spinnings. Spinning production is now 
82 per cent. of capacity, against 85 per cent. a month ago and 55 per 
cent. a year ago. The decline in output is due to sickness among 
the operatives and loss of workpeople to other industries. Some 
spinners of American yarns have refused to sell on the basis of 
the margins prescribed by the control. There has not been much 
change in prices for raw cotton. A considerable inquiry has been 
experienced in piece-goods for export, but owing to delivery diffi- 
culties it has been impossible to arrange many contracts. Sales for 
India have been quite unimportant. Printed and dyed cloths have 
been in steady request for Java, Singapore, West Africa, South 
America and Scandinavia, and useful orders have been secured 
for the Dominions. Standard makes have moved off freely for the 
home trade. As expected, the Cotton Controller has issued an Order 
providing for priority certificates for Government contracts and 
export orders, a step in the right direction. 


JUTE 


The cut in the Government orders for sandbags to one-half of the 
existing level brought a sharp fall in the prices of raw jute, some of 


which has since been recovered. Activity in Dundee is being main- 
tained, however, by the urgent demand for bags and camouflage 
cloth, and prices for yarns and cloth are little changed. The Bengal 
Government has forbidden any increase in jute acreage in the 
current season; it is feared that the high prices ruling since last 
September might lead to an unduly large expansion in sowings 


LINEN 


The latest flax prices of the Flax Control show a sharp advance 
over previous levels, and will bring about a drastic increase in 
yarn costs; this is likely to slow down business in both home and 
overseas markets. Government contracts are still the leading feature, 
an increasing quantity of hemp fibre is being worked by spinners 
wherever suitable in order to conserve flax supplies. Efforts are 
being made to obtain 16,000 acres of flax sown in Great Britain 
this spring. 


RAYON 


The decontrol of rayon prices on January 26th was followed by 
a rise of 3d. per lb. in the prices of continuous filament rayon and 
of ld. per Ib. in those of staple fibre; prices are to remain at the 
new level until the end of March. The demand for staple fibre 
remains keen and production of yarn is booked until April. 


WOOL 


Shortage of labour is the main handicap now to increased produc- 
tion. Production for the Government and for export is continuing 
steadily; demand from the home civilian trade remains good, but 
the supply of wool and yarns for this trade is somewhat uncertain. 
Prices for rags and waste have fallen a little in the last few weeks, 
though demand is still very strong. Wool prices in overseas markets 
have also eased, since buying by the United States has slackened. 


AGRICULTURE 

The weather has made outdoor work impossible and has also 
hindered the transport of fat stock to market. The supply of feeding 
stuffs is still much below requirements and distribution is very 
erratic; poultry keepers and pig feeders have felt the shortage 
very severely. The exceptionally cold weather has reduced the 
output of eggs and prices have again risen. Prices of seed oats 
remain at a very high level, and there are practically no British 
feed oats left on the market. The Ministry of Food and the Ministry 
of Supply are trying to secure larger areas of beet and flax , 


Business Developments Overseas 


UNITED STATES.—Between May and December, 1939, in- 
dustrial activity as measured by the Federal Reserve Board’s index 
rose by no less than 39 per cent.; in December, the index stood at 
128, the highest level ever recorded. Since then, however, indus- 
trial activity has taken a sharp downward turn; in January, the 
Federal Reserve Board’s index (corrected for seasonal variations 
fell to 120, and it is expected that the figure for February will be 
no higher than 115 and may be as low as 110. The decline in 
activity has been fairly general, but it has been most marked in 
the case of industries such as steel, whose products are subject 
to re-stocking and de-stocking movements. During the past six 
weeks, for example, the rate of crude steel production fell from 
86.1 to 67.1 per cent. of the industry’s capacity. Opinion con- 
cerning the future course of business is divided, but a number of 
observers hold that the recession is likely to be short and sharp 
and will be followed by a revival in the spring. So far, however, 
there has been no general improvement in the flow of new orders 
to industry. A number of industries, however, including the air- 
craft, machine-tool and shipbuilding trades, remain very busy. 


EUROPE 


GERMANY.—Industrial activity has been adversely affected by 
the prolonged spell of cold weather, which has caused serious trans- 
port difficulties. As a result, there has been a shortage of household 
and industrial coal in big towns and manufacturing centres. The 
formation of several new companies in the substitute industries, 
particularly for manufacturing synthetic petrol and artificial textile 
fibres, indicates the efforts being made to maintain the industrial 
output necessary for war purposes. The contraction of civilian 
industries continues. The shortage of skilled labour has given rise 
to a new campaign of rationalisation of industries, and the number 
of women workers is rapidly increasing Foreign trade returns pub- 
lished by European neutral countries show that German exports to 
accessible neutral countries have been maintained or increased above 
the pre-war level. Imports, however, have decreased. Activity in 
the capital market revealed a continuance of heavy demands for 
investment. A number of private industrial loans were easily 
absorbed. The latest figure of the floating debt shows another in- 
crease, from Rm. 11,053 millions at the end of October to 
Rm. 12,601 millions at the end of November, 1939. The rigid price 
control has prevented any considerable increase of prices, but the 
Official wholesale and retail price indices are slowly increasing. By 
the new regulations, the prices of textiles, milk and butter have been 
fixed at a higher level. 


HOLLAND.—The industrial situation is not unsatisfactory. In- 
dustrial unemployment is low in most trades, except in building; 
building of private houses is almost at a standstill and factory 
building has also fallen off. Building materials are also difficult to 
obtain, since many are imported. Shipbuilding is also in a depressed 
state, as the lack of trade through Holland has led to the laying 


up of many ships. Other industries are generally active, due either 
to Government contracts or to the absence of foreign competitors 
in many finished articles; supplies of raw materials are regular 
and sufficient. On the other hand, agriculture and horticulture have 
been severely affected by the difficulties of export. Export of horti- 
cultural products to Britain was suspended at the outbreak of 
war, and the improvement in f.o.b. prices for agricultural products 
has not compensated for the decline in the quantity of bacon, eggs 
and dairy products exported. Arable farmers have benefited from 
the higher prices for grains, and an extension of arable acreage is 
being planned, but costs of production to dairy and stock farms 
have been raised proportionately. The financial situation is also 
difficult; in spite of increased revenue, the cost of permanent mobi- 
lisation and of new armaments has to be met out of loans, the 
first of which was by no means fully taken up. 


BRITISH EMPIRE 


INDIA.—Trade.in British textiles has been much hindered by 
the high prices now quoted for yarns and piece-goods, which are 
quite out of line with the Indian market. Prospects for the wheat 
crop have been improved by: rains, but only a small crop can now 
be expected. Dealings in hides and skins have been active in the 
past few weeks, with a very strong demand from London for heavy 
weights. Much interest has been aroused by the meetings of the 
Price Control Conference at Delhi under the leadership of Pro- 
fessor Gregory. The first upward spurt of wholesale prices in 
September was partly countered by legislative action by the Pro- 
vincial Governments; since then there has been a revival of the 
upward trend, which has begun to affect the cost of living. It is, 
however, generally agreed that agricultural prices were unduly low 
and an increase in rural purchasing power would be welcomed 


SOUTH AFRICA.—Buying at the local wool markets has been 
brisk and prices well maintained. Maize prices have declined on 
world markets, but the operations of the Control Board have re- 
sulted in a stable price within the Union. Overseas trade in hides 
is also exceptionally good and consumption by local industries is 
increasing. Building on private account shows some decline, but it 
is hoped that the programme of the Government will partly offset 
the fall. Output in secondary industries is well maintained and the 
gold output continues to increase. 


LATIN AMERICA 


ARGENTINA.—Retail business in Buenos Aires was rather 
better in January. The general outlook has greatly improved as a 
result of the heavy rains in the cereal zone, and there is now every 
hope of a good maize harvest, which is an important factor influenc- 
ing trade. British textiles are experiencing little competition from 
European countries, the local manufacturing industry being the 
only formidable competitor at the moment. 
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‘ Unit of hI Ey Me aceite! Pe Tae 
; Measurement |} | | 
| 1929 | 1932 | 1936 | 1937 | 1938 | 1939 || Nov, | Dec. Jan. || June | July | Aug. | Sept. | Oct. | Nov. | Dec 
| 
UNITED KINGDOM (Population, mid 1938, 47,485,000; Area : 95,030 sq. miles; 244,000 sq. kms.) | 
1, Cotton delivered to mills, G.B. ... |! Mill. lb. daily av. | 5:27| 4°47; 5-17) 5-43) 4-18; 5-18) 4-21) af 25 4:4)| 5-03 4-65 4-21) 5-67) 5-11] 6-27] 6-53 
) 2. Postal traffic receipts, daily ...... Thous. £’s || 133} 133) 147/ 154) 155] —151|| 159-3] 209-8)! 153-5] 149-7) 149-1) 143-9] 139-4) 141-6] 146-1] 194-2 
j 3, Retail trade, Gt. Brit.: Food Avg. daily sales |} ... | 78 92} 100) 104) 109)} 102) 122!| 98 105 106 103) 114) 113) 108} 125 
| 4. * Other merchandise in 1937 = 100 || ... 83 95 100 100 102 102} 154 98 100 107 83 103 106 98 146 
| 5: ° Total .......ceseresees - D> ise 81 93; 100} 102) 105 102| 138 98 103! 107 94 109) 109) 103) 136 
. 6. Retained imports, value: Food... | Thous. £’s | 42,444) 29,810) 30,921 eee bere beige: pein 34,481)| 34,099) 35,187| 31,917| 33,779) 22,311) 29,144) 37,868] 42,882 
e 17. ” Raw materials " || 23,774) 11,740) 17,934) 23,203| 18,112) 18,079)| 16,278] 17,422)) 18,886), 19,911) 19,499) 19,463) 12,408 15,026] 22'345] 22,174 
1 1 8. ” Manufactures ” || 25,467) 12,168) 16,452) 20,878) 17,958) 18,997)| 18,205] 16,390}|| 17,241)| 22 ,266) 22,636; 22,756) 12,498) 15,261) 20,576] 19,404 
P 9. pe MEE cxhesdcancdsserens -. I 92,589 54,221) 65,710 79,492) 71, 569) 70,002|| 72,914] 69,343)| 70,974)| 77, 867) 74,555) 76, 609| 47,553] 59,843! 81,243] 84,081 
10, Domestic exports, value: Food Thous. £’s | 4,555| 2,625) 2,966) 3,232) 2,993] 2,976) 3, 811} 3,025)| 3,123)! 3,381; 2,998) 3,269) 2, 106| 2 ,219) 3,555] 3,845)| 
11. % Raw materials ......... # | 6,575| 3,634| 4,278] 5,388] 4,744 4,533| 5,434) 4,642|| 4'654|| 5,182) 5.261] 4, 442) 2,894 3,834| 4,979] 4,581)| 
112. ” Manufactures “ 47,899} 23,031) 28,410) 33,737) 30,448} 28,121) 32 '471| 29,360) 30,448)| 30,466, 30,997| 28,544) 17,368) 18,035] 27,971] 30,587 
9, gy TOBA woes eeeseeeeneees ” || 60,779| 30,419] 36,727| 43,466) 39,240] 36,567|| 42'923| 39,099|| 39,480'| 39,895 40,355 37,077) 23,087] 24,623| 37,360] 40,169) 
y \14. Registered unemployed G.B Thousands | 1,212) 2,756) 1,684) 1,413] 1,791) 1,514] 1,828] 1,831/! 2,039)! 1,350) 1,256 1.232! 1,331} 1,431) 1,403) 1,362 
d 115. Per cent. unemployed 9 % 21-9} 13-0) 10-6) 12-8) 10-3 13-0} 12-9 14-0 9-5 8-7 8-5 8-9 9-3 9-2 9-1 
e 16. Registered atExchanges, all ages(l) Thousands | 1,276) 2,813) 1,822) 1,586] 1,881) 1,690)| 1,911) 1,919) 2,133), 1,417, 1,326) 1,295) 1,396) 1,500) 1,478) 1,441 
; 17. ,, London yudavena 5 118} 306) 179} 171) 226 239/} 247) 245)) 279/| 186 175 162| 243| 298; (303) 287 
. 18. ,, E.andS.E. England ...... 50} 142! 79 70 96) 93} 107) 118 145 67 63 60 80 97 98} 100 
19. , S.andS.W. England ...... o i| 69} 157 94 83 84 76}) 93} 91 103 54 48 48 67 89 89} 85 
2, ,, Midlands & N. Midlands (m) os i] 165} 371! 178 144 210 153 205} 199 222 146 142 160 151 136 131} 133 
2. , N.E, England (m)............ ” |} 280} 602; 304) 165) 208) 151)| 199) 200) 231 150| 132; 12 111} 112) 107) = 104 
22. ,, N.W. England ............ ne 285) 562) 374 304) 398| 309|| 386] 377 409 301 277 267 276) 277 264} 246 
123. ,, Northern (a) ...... 9 ‘ oe 179) 156 158) 139 168} 169 188 131 123 119) 113) 120 114) 116 
F on BOOTIE cc ccccccccene a 156 378 277 246 253) 217)| 254] 263 289 199 191 187 188) 194) 186) 177 
ul bs, ,, Wales ........ Pah a 116} 228; 198 151} 164) 127 167} 170 174 115. 106 103) 101; 109) #411) 111 
t Bs Northern Ire I: and ald ae 36 68 67) 71 91) 76) 83} 87 95 68 70 63 65} 69 75} 79 
127. Industr. disputes, No. days lost. ra 676 541) 154 285) 110 107)| 90} 29 81 130 134 118 73) 102 132| 36 
Wage rates, Min. of Labour (d) . 1929 = 100 | 100} 96 994 103} 1073 | 1074 1073 1073 } eee 
P Wholesale Prices : Economist : | | 
S loa, Cereals and meat .. 1929 = 100 100| 70-4) 79-4) 93-5! 82-4) 76-2!| 69-0) 71-8), 71-3)| 71-2, 68-0, 69-0) 78-4) 83-5 gs-2| 93-4 
30, Other foods vi 100} 72-8} 71-2) 78-6] 68-4) 76-4|| 67-2) 67-1|| 67-8|| 72-4) 71-9] 71-2] 77-8} 91-2] 92-4) 92-9 
Bl. Textiles .. 99 1} 100) 53-4) 67-0| 73-7; 58-6) 63-8! 58-2) 57-9 57°5 58-2); 57-2) 58-9) 67-9) 73-9 78-8] 89-4 
2, Minerals ; vi | 100} 76-3} 88-5) 108-4} 97-4] 100-0)) 99-9] 96-0)) 95-3|| 96-0 96-8! 98-5) 103-6) 104-5) 107-5) 115-2 
33. Total, incl ee é | 100! 67-8} 78-8! 89-3) 77-8) 80 3}) salle 74:9 74:9 75-6 75-0) 75-8} 83-2) 90-2) 94-0) 99-8 
Cost of Living: Min. of Labour 1 | } | 
) 34. ara 1929 = 100 | 100} 81-8) 83-6) 90-7) 90-1) 92-4]) 90-2) 89-6 89-6); 90-3 89-0) 89-6 97-4) 100-0) _ 102-0 
35. Total .......0ceccrersee 100} 87-8} 89-7) 94-5) 95-2) 96-4|| 95-1] 94-6] 94-6) 95-1) 94-6] 94-6] 100-6] 103-0) 105-5| 106-1 
E 86. Industrial securities, Fin. ‘Ne ws... || July 1, 1935= =100 I 102-0} 64-0) 115-7) 110-2) 85-6) 78-1 81 -8} 80-4 78-0 77-2; 85-5) 77-5) 66-4) 73-2| 74-2) 75°3 
y 7, Fixed interest ~ 1928 = 100 i 96-8) 113-6) 137-7) 128-6) 127-6) 116-8|) 124-2) 123-3)| 120-7)| 117-9) 117-9) 113-4) 109-7) 113-7) 117-6) 117-5 
e 88, Govt. Revenue, cumulative (e) . Mill. £’s || 815-0] 827-0] 896-6) 948-7/1006-2) 483-8} 549-1]! 707-4|| 163-8) 236-0) 303-9) 378-0] 447-7) 527-2) 605-4 
e _. w expenditure, e (e) . ~ || 829-5) 859-3 902-2) 919-9/1018-9 || 682-2} 798-5)| 868-4} 300-9} 377-5) 376-6) 601-6] 681-8) 751-0} 919-8 
40. Bank of Eng: Notes in circ. (d) ua I 362-3} 258-5) 431-4) 479-6) 487-4] 509-9]| 480-4] 497-7|| 473-9] 496-7/ 508-0 518-5) 574-9} 532-8) 528-0) 546-5 
Ss 41, » Bankers’ deposits (d) .. - || 62-9] 81-3} 96-2) 97-2) 103-8} 102-8]} 99-6) 100-5/| 123-1]; 99-9] 92-6} 89-6) 109-0} 114-0) 103-3] 101-6 
h > » Le sec. B’king Dept. (d) % || 55-9 64-0] 88-8) 98-4) 103-2} 107-0|| 96-2) 64-0)| 83-8) Ss 107-7] 110-4) 122-4) 110-4) 108-9 134-4 
Clearing Banks : i| | i | | 
y —__- Deposits (d) . o || 1,738] 1,791] 2,142) 2,210) 2,205 2,148}| 2,137] 2,158] 2.162] 2,275| 2,241) 2,257] 2,441 
M4. =” Cash & bal. with B.E. (d) a | 194) 187] 221) 227] 230) 240 227} 226) 224) 255, 246) 236) 264 
45. » Discounts (a) ............++- an ; 229) 308 313} 278 279 250) 242 271; 272) 227) 279) 344) 323 
M6. » Advances (d) ~ 991 844) 839) 924) 940 937 957! 951 954) 978 976 962) 968 
7. ~ Investments (d) ws 257 348) 613) 6: e 611) 595 571 568 570) 574 576 582) 580 
48, Interest Rates: Bank rate ...... | Per cent. | 5: 498} 3-008} 2 2 2 2 2 2 | 2-25) 3-88} 2-80 2 2 
9, » Three months’ bank bills mm 5-26) 1-87) 0-60) 0- 58| 0-62) 0-54)) 0-72 0-77, 1-01) 3:47) 1-86) 1-03) 22 
" » Day to dav loans ... : a 4-47) 1-61) 0-50; 0-50) 0-50 0-50) 0-50; 0-50) 1-46] 2-59) 1°33) 0-75) 0-75 
. l. » Yield on 24% Consols. ... ws |} 4°61] 3-75) 2-94) 3- 29| 3-39 3-46}! 3-91) 3-96) 3-86 4-03) 3-87| 3-67| 3-69 
p2. Total (excl. Brit. | New basis |} ... | ... | 36,073|26 653) 16,435 58} 23,648 | 15,836) 29,556, 5,187} 7,407/ 350) 14,318! 1,231] 366 
s 83. |Cap. Issues i—_s *||Th’'s J Old ,, || 18,319] 7,184) 16,299] 12,752| 8,684! 9,192)\ 11,850)\| 23,131) 1,018) 3,630 53) 64 0 0 
I ft (Economist) O§ which abroad . £ = =o - a3 oa a 5.876 2 4,335 3.426 yo 682) 195 - a 7 94 
: 5. 5 ee ¢ ” »267| 2,153) 2,431| 2,27 1,180) 3,110) 7,341 222 0) 0) 0 
6, Economist index of industrial || July '35-June’ 36 || | | 
° profits (g) ‘ sstagwepeoel = 100 | 116-5) 67-6) 118-3) 131-7} 122-9) 130-3 122-9 121-8 
t 57. Exchange Rates : New York $1 per £ || 4-857| 3-504) 4-971) 4-95) 4- Pe 4-46)| 4-71] 4-67 4-67 4-68 ‘68 4-61) 4-05) 4:03) 4-03) 4-03 
e f = BE aninitcinnisienis Frs. per £ 124-02) 89-20) 82 97|124-45)170- 66,176 -64))178-70/177-44 177-06) 176-73) 176-72 176-35\176- 20) 176-50) 176-50/176-50 
; i Amsterdam .. Fl. per £ | 12-09] 8-66) 7-78, 8-99} 8-89) 8-35) 8-67] 8-59) 8-61!) 8-81\ 8-79) 8-61; 7-56) 7-55) 7-55) 7:55 
S B. i. SD -ascckiguraks Pence per Yen 22-81) 19-33) 14-02) 13-99) 13-99) 14-06)) 14-00} 14-00) 14-00), 14-00) 14-00} 14-00) 13-99) 14-01) 14-35) 14-39 
n bl ss Shanghai . Pence per $ 28-85' 20-83) 14- 47 14°43) 10-65! 6:36! 8-15! 8-35 8-44 6-93 5-65' 3- 79° 4:09' 4-69 5-18 4-61 
5 | l 
; UNITED STATES (Population 1938 ; 130,085,000; Area : 3,026,789 sq. miles; 7,839,432 sq. kms.) i 
° 1, Industrial production, F.R.B. (j) 1929 = 100 100; 53-8| 88-1) 92-2) 72-3 i} 87 87 85 82 85 87 92 102 104) 108 
2, Investment goods, F.R.B....... (0) 100} 27-0, 81-1) 87-7} 53-3) i} 77} 75 73 67 72 75 s4 101 tor 115 
8, Consumption goods, F.R.B. (9) - 100 75:2) 94-0) 94-0) 85-5 | 94! 97 94 94) 94 98) 100 102 101 103 
OEE Sicanebeceioenaimncosie coce Million m. tons 46:0) 27-2) 37-5) 37:4) 29-3) 33-3 35-9) 37-4) 36-7|| 28-5! 29-4) 34-8] 38-5) 49-5] 42- 4| 37-3 
5. Electricity generated .. Million kw. hrs. 8,113| 6,842) 9,461| 10,083) 9,400 10,303) 10,882)| 10,641)' 10,523) 10,651) 11,228) 11,116) 11,864) 11,654 
. MEN dlintied icin abhadeinneaionnentade Thous. m. tons 4,599 1,128 3,973) 4,192) 2,357) 3,875)| 3,615) 3,181 3,226)| 3,181} 3,342! 3,824} 4 ,299) 5, 480) 5,380} 5,250 
i. — of machine tool — 1929 = 100 100; 12-6) 87-7) 120-0) ~s if 72-0) 93-7 96-8 ss 148-1) Ts | ave 
x uuding contracts awarded : } | ! | in 
7 OE ere Million $ 159-6} 23-3; 66:8) 75-5) 82-2! } 95-3! 91-5|| 80-2)| 111-9) 109-3) 127-2) aah 118-3 116-6 
v i ME adipidenietauntuovavequsaesareass * 319°6 89-3) 156°1 184-4! 184-2) |} 206-4] 297-9)| 171-5) 176- 4) 190-6) 185-1) 193-5) 143-5) 183-2 
it 1 _ BRS GID nsccecesveeeee Thousands 382) 88} 306) 326) 167; | 320} 326 281 247] 151) 61) 162) 252} 285 
mmercial vehicles sa 64! 20} 65) 72 41} 52} 62 61 63) 59) 38) 27 62) 67} 
. 2.Cotton consumption .............+. Thous. bales || 587) 418) 592) 619) 492! | 596] 566 598 578} 521; 628; 625} 687; 719 
le 3, Index of Rly. car loadings (J) - 100} 52-8| 67-9) 74-7) 59-2) | 65-1] 65-1)! 65-1|} 63-2) 65-1| 66-0} 72-6] 75-5| 77-4 
Vv 4, Index of Dept. Store sales (7) os 100} 62-2) 79-2) 83-6) 76-7 | 80-2} 80-2)! 79-3]| 77-5) 77-5} 80-2} 82-9; 81-2) 84-7) 
e §. Retained imports .........csseee0es Million $ 362} 110} 202) 251) 163 171-7] 165-5|| 169-3|| 178-4] 170-5] 180-4] 199-5] 207-1] 214-5) 246-9 
. OSLIC EXPOTTS — ...ceccceeeeeeeees - 430) 131) 202) 275) 255) |} 249-7] 266-2)| 210-3)! 236-1] 226-7) 248-1] 284-0) 332-1) 286-9] 367-8 
. . Factory employme nt, F.R.B. (j) 1929 = 100 100} 62-6! 93-4] 101-0) 81-5 || 88-7] 87-6), 90-4) 90-1] 90-5) 91-4) 93-1; 96-5) 98-7 
n . Pay rolls, Dept. of Lab. ............ a 100} 42-6) 78-4) 93-5| 78-5 | 77.41 79-3) 76-8i| 79- 3| 77-4| 82-4) 85-9} 92-9) 93-4 
)- . Hourly earnings, N.I.C.B. ........- a 100 84) 105) 120) 123] i 123-0] 123-1|| 123-1|} 124-1) 124-2] 124-2) 124-5) 124-4) 125-2 
\e . Av. hours of work, N.1.C.B. Number 48-3) 34-8) 39-7) 39-3) 34-5) || 36-9) 36-6 36 -6| 37-2; 37-2) 37-9| 38-2) 39-0) 39-1 
n 1, Applicants for work............ Thousands | 7,705} 5,155) 7, Me || 7,529) 7,216)| 7,434]) 6,271) 6,101) 5,789) 5,680) 5,462) 
S, ost of living, N.1.C.B. ...... — 1929 = 100 100) 77-9| ‘84-81 88:4) 86-< 3} l 85-5} 85-7 85-4)| 84-6) 84-8) 84- 4| 86-7! 85-6) 85-7 
W 23. Wholesale Prices, D. of Lab. ...... = 100} 68-0} 84-8) 90-6) 82-5 } 81-3) 80-8) 80-7/| 79-3) 79-1) 78-7} 83-0) 83-3) 83-1 
1 M. , Raw materials ............... ‘a 100} 56-5] 82-0) 86-9} 73-8 || 73-4) 72-7| 72-7|| 69-5} 69-5} 68-2) 74-4| 74-1] 74.3 
Bs. » Semi-manufactures ,, me 100} 63-2) 80-8) 90-8 80-3 } 81-1) 80-1 79-7|| 79-0} 79-2) 79-3) 87-1) 88-5) 87-4 
n mim Finished goods o - | 100) 74-4) 86-8 92-2) 87-0 | 85-2} 84-9)) 84-7]| 84:2) 83:8} 83-7) 86-7) 87-1) 86-8 
1 - 951” 1 — products Stevdard ” i} 100) 45-9) 77-2) 82- 5| 65-3 | 64-6) 64:5) 64-1 oF ns 58-2} 65-5) 64-0) 64-2 
I . 35 ndus. securit’s, Standarc | | | | | | | | | 
a | _ Statistics .. a | 100) 24-4) 57-3 69-0] 52-6) 55-5 60] 58 58) 53] 54) 53] 59 60 58 57 
; . Federal Exp. Totz al (Rk) Million $ 321| 360) 756, 712); 641 3,660} 4,430) 5,123)/ 807} 1,629) 2,422) 3,186) 3,877 
: . Federal Receipts (k) ....... a 336) 173} 343) 441] 520 | 2,223] 2,927)| 3,235 § 308} 728} 1,447| 1,769, 2,176 
1s §!. Total Res. Bank credit ve 1,459| 2,077} 2,481) 2,554] 2,600 | 2,584) 2,601|| 2,607]| 2, 2,486] 2,446) 2,878) 2,801| 2,650! 2,581 
it MENS cc cacvcssnosdeccceonecsee os 3,996) 3,952) 10,578) 12,162) 13,250 14,312) 14,512), 14,640)| 16,110) 16,238) 16,646) 16,932, 17,091 17,358 
t )Money in circulation ...........00+ a 4,476, 5,328] 6,101) 6,475) 6,510 6,787| 6,856)| 6,623)) 7,047) 7,049) 7,171) 7,293) 7,342) 7,483) .. 
: {Member Bank Res. Balances * 2,358) 2,114) 5,989) 6,830) 7,935) 8,876} 8,724} 9,215)! 10,018) 10,507) 10,918) 11 655} ll 973 11,628) 11,444 
le he , pExcess Reserves ......... “ 43} 256 2,512| 1,220) 2 2 1522] || 3,383} 3,205)| 3,644)| 4,140 4,553) vain 5,352) 5,553| 5,160 4,990 
ember Banks in 101 towns: | 
Loans and investments ...... ” 22,599) 19, 080) 22, 064 22,198) 21 023 || 21,347] 21,586]| 21,468) 21,887] 22,046! 22,327) 22,384) 22,571) 22, 966 23,353 
Deposits: Demand ............ sia «» |14,619) 15,097] 15,033 || 15,825) 16,087|| 16,054 7 182! 17,366} 17,717 = 209) 18,511 * 742, 18,862 
TD -etueanenneesneenes - | 6,788) 5,666) 4,999) 5,202) 5,202 || 5,135) 5,140)! 5,173)) 5,240) 5, 238} 5 5,259) 5 ,243} 5,254) 5,260) 5,254 
Bank de ‘bits 3 5 Ao een 9 27,662) 12,867) 18,306) 19 801) 17,054 ; | 16,981} 21,050)| 17,807 18, 676) 17,683} 17 ae 18" 526] 19,029) 18,636) ‘eel 
er ea % 7-61) 2-05; 0-91) 1-0} 1-0) 1-0) 1-0) 11-0 1-0 1:0} 1-0 0} 1-0) 1-0) 1-0) 1-0 
a |. Yield on Govt. bonds % 3:60} 3-66) 2-65} 2-68) 2-56) ... |} 2-50) 2-49)) 2°47) 2-13) 2-16 2: 21) 2-65) 2- 60| 2: 46) 
ry 2 Capital isst issues, C.F. Chronicle Million $ 595) 99 164 175' 196) 191i} 221 218 241); 293 318| 112 41 _ 336) 93) 94) 
C- ft) Figure for 1936 is ave rage of August-December.  (b) Indices shown in last month of quarter to which they relate. (c) Monthly figures are averages of quarterly returns. 
m Average of weekly figures. (e) Ordinary and Self-balancing revenue and expenditure. Annual figures are totals for financial year, beginning in year shown. Monthly figures are 
~ *umulative. (f) Annual figures relate to end of year. (g) Annual indices, year beginning in July ; quarterly indices year ended in quarter shown. 





) Adjusted for seasonal variations. 
Bs are not completely comparable. 
“counting adopted iv September, 1937. 


es for 1929 and 1932 





(k) Annual figures are monthly averages of fiscal year; monthly figures are cunulative over fiscal year. 
(1) 1937, average January to August: 


Annual 
figures for September-December not comparable owing to revised method 
(m) From September, 1939, Grimsby and Lincoln included in North Midlands instead of N.E. England. 


































THE ECONOMIST TRADE SUPPLEMENT 
RAW MATERIALS AND CRUDE FOODSTUFFS 


GROUP I. eee S 





| 1938 | 1939 1 1940 


Commodity 


8 | 1939 || Nov. | Dec. } Jan. | June | July | Aug. | Sept. | Oct. | Nov.| Dec. |} Jan 
: P i u (a) | ! : 
. a ‘ 9 & ‘ | 9 9 seell reall 564 a 
Production : selgium » 2245) 1,785) 2,323) 2,47: | 248s i 2,531) 2,566|| 2,665) 2,662) 2,321) 2,292) 2 ,409) 2, 513) 2,512) 2 373)| 2,664 
U.S.A. as 46,02¢ | 27;18%| 36,761| 37,176| 29,378) 33,300, 35,973 37.124]| 36.726 29,063) 29,396) 34,750) 38,529! 45,550! 42°439 37, 300) 
ann laa 965, 1,063) 1,067) 1,193 1,124 ia 1,143} 1,161)) 1,138) 1,134) 1,179) 1,119) 974) 1,027) 1,016) .. 
Production : _—— East Indies 5 i 424| | - 617, ... 27; 653 648 671 685 677| 634 669' 654) 
exico ... | LF 8 , 455 7 413 517 595 477| ... ‘ P 
Iran (Ang.-Ir. Oil)... $4:| 628} 871} 911) .., 95: 849| 841/ 929; $62) go9) ... | 7” 
Roumania S| 612 723} 59¢! 5 : : 54: 5: 36 500; 529 539 516 523} 5§ 
eae ns nore oe —_ 3,678 wad _ 14,153) 15,010; 10,941) 14,635) | 115.1 
.S.S.R. ,791| 2, f 2,405)... 2,339) 32) 2,590) 2,496, 2,483) 2,469 29, 
» _ All Principal Countries a | 15,048) 20,575) 23,486 22,686 : 22,394) 22,955|| 22,838 | 23,230 24,667 20,506; ... | . ba ini 
. Stocks : U.S.A. end year ......... million barrels | 340) 288) 306! 235 27% 272| 275, ‘269! 262) §234) °230/ “a31| “S34! : 
, Pies: OS e. ane Cont. crude... cents per barrel || ° 81-3) 104-0) 115-2) "2; 96 5 96 96 96-0) 96-0) 96-0, 96-0) 96-0) 96-0] 96-0)! 964 
UD | i 
Production: Belgium ...... ; Th. metric tons 232; 265) $22) | 222 21s 2 305} 296) 282) 212 261 296 
: U.S.A., ex. castgs. . 1,128} 3,963) 4,192) 2,349) 3,875) 2,306) 3,181/| 3,22 3,181, 3,342) 3,824) 4,299 5,480) 5.380 
. Price : "Pig iron Clevel. No. 3 £ per ton +53} 2-91) 3-70) 4-67) ° 5-0 5-45) 5-45) 95| 4°95) 4°95 4-95) 4°95) 4:95) 5-40) 
. Production : rey S. Africa Thous. fine ozs. 963) 945 on 3) 1,068) 1,024) 1,029 Oe 1,035) 1,081! 1,102) 1,072 1,102) 1,103 
SS.R. | 163) 450) 41 417|| ... a me fe iad ise i ‘a 
Canada ; a 161 oa ai) 34) 421 410) 4 437, 440 449) 422) 433 
NL cose tars 3 | 380)| ... we SS a oie ae ind i 
; World - 1,632| 2,025} 2,762| 2,898) 3,085) 3,263, ... | |. eee E, ocae AN aes 42 at 
. Price: — [ie sh. 84-9) 118-0) 140-3) 140-7/142-54/161 -88)/147-73) 148-92) 149-25 148-44)148-51 150-55) 168- 00,168: 00 168-00) 168: J 168: 0M) 
i} | | 
. Production (Smelter) U.S.A. ...... Th. metric tons 83-2} 23-2) 55-4) 74-2 a eae 66:2} 65-9] 62-7) 53-8) 49-4) ... was one os : | | 
. Stocks : U.S.A. (6) ” ed eee fn a ‘ 244) 263/| 273] 304) 287) ... ca * 4: i 
. Price: Std. cash, London (4) £ per ton 75-48) 31-71) 38-48) 54-53 . 45°28) 43-47|) 43-16) 42-02) 42-94) 44-73) 46-00) 46-00) 46-00) 62-00)) : 








” 


11 
38} 


_ 
SPENSNS SPE 


_ 
_ 


” 





— York cents per Ib. 18-11) 5-56) 9-47) 13-17 : — 11-0 -03)| 11-03} 9-78) 9-98) 10-26) 11-64! 12-22) 12-28) 12-30) 
| | | | | 

. Production : (Smelter) U.S.A. ... || Th. metric tons 54-1) 21-1) 30-8) 36-0) 31-4! 32-6) 28 34-7] 33-7) 31-6) 33-2) 31-8} 35-% a ; | 
Stocks: U.S.A. (d) : > 49-7) 159-4) 155-9) 117-0 . 104-0} 106-3) 117-4) 112-5, 107-2) 88-7 

. Price: Soft Foreign, London (i) £ per ton 23-25) 11-00) 17-60) 23-33) 15-26) 14-69)} 16-15) 1- 14°52) 14-57) 14-75 16-08) 16-63 

Pig, New York cents per Ib. 6-83) 3-18) 4-71) 6-01 “15 0-51 t 4°83| 4°80) 4°85) 5-04) 5-45) 

SPELTER | 

. Production : (Smelter) U.S.A. ... Th. metric tons 47-3) 15- | 37-4, 42-1) 34-5) 40-7|| 36-6) 41- 40-2} 35-8) 36-0) 37-1] 38-3 

Stocks: U.S.A. (0) eels on 70-1) 113-2) 40-8 58-8 : 59-9); 109-6 116-4) 122-6) 119-6 111-4! 86-7 

. Price: G.O.B., London (i) £ per ton 24-88] 13-58) 14-90) 22-25) 13-98] 14-16)) 14-34) 13-5 13°67) 14-03) 14-27, 14-65) 15-00) 15 00! 

— St. Louis cents per Ib. 6-51} 2-88) 4-90 6-52) . = 0:49) 4: 4-50) 4-50! 4-52; 4-72) 6-10 6°50) 6-50 


i 

. Production ;: Bolivia 3,862) 1,715} 2,006) 2,085 2,265), 1,839) 3} 2,088} 1,604) 1,584 456) 2,933) 3,916 8,821) | 

(exports) Dutch E. Indies ... 2,993} 1,307) 2,640) 3,315 5: 2:607 1,459 2,199) 1,133) 1,698 3: 4,438) 6,182) 3,165) 4,987 
British Malaya | 5,781) 2,479) 5,567) 6,462 ry 662); 2,450) 2, 4,905) 1,481) 5,275 ¢ 10,938) 6,426 6.620) 8,469) 
Thailand (Siam) ... 828) 772| 1,056) 1 ,365| 2: 1,416 694 58 2,069 463; 2,320) 1,253) 1,116) 1,664) 1,471) 2,190 
World 15,582) 8,267) 15,000) 17,242 92) 15,309), 10,700) 9, 15,800) 7,500) 14,400) 9,700] 24,000) 25,400 eae 27,600 
Quota of Restrg. i | | | | | 

Countries 9 , ao 42-8} 92-5 107-5 53-8} 76-2)) 45-0) 45-0!| 45-0! 40-0) 120-0, 120-0} 120-0} 100-0} 100 0) 100: ‘= 


” 
” 
” 
” 
U.K. . : , tons 2,518} 1,542) 1,822) 2,164 ’ 1,504) 1,239)) 1,596| 1,668) 2,311, 2,711) 2,989) 2,892) 3,826) 

U.S.A “ 7,298) 2,938) 6,304 7, ed 2% 5,939)}| 3,872) 3,431)! 4,478) 5,012) 5,187) 6,478) 4,584) 5,143) 7,583! 11, ‘400| 

“i Worid c 14,834) 8,758) 13,325) 16,592!) 12,625) 13,808)! 11,000! 11,300)) 11,300) 11,400) 12.200) 15,000! 11,100 13,200) 16, 300) 22, 700)| 
wks: U.S.A. (t i. | 2,820) 4,496) 5,095) 6,385) 5,157) 5,157|| 5,060) 5,157|| 4,624 | 4,388) 5,339 3,613! 3,413) 3,536) 3,283) 3, 302)! 
e: Std. cash, Londo # per ton 203 - 9) 136-0) 204-6 242-3, 189-6) 226-3) 214-0) 214-6) 215-6 227- *6} 229-9) 229-9) 22 230-0 249 1} 


Straits, New York ents per it 45- 19| 22-01) 46-42 54-24) 42-26) 49-56|) 46-23) 46-18) 46°38 | 48-85) 48-52) 48-76) 55-8 28) 52-24] 50 81 ee 
GROUP II.—TEXTILES AND CROPS 
COTTON } 
Mill deliveries : G.B Mill. Ib. daily av 5-27) |} 5-17) 5-43 4-18 18 4°21 4°25 
Consumption : U.S.A Phous. bak 587 : 592 619 492 596 566 
3. Price: Mid. American ............ d, per Ib. 10-33 +25) 6-69) 6-37) 4-97 93)} 5-13) 5°15 
WOOL 
. Stocks: Australia, S. 
N. Zealand, June 30 Million Ib. 35 29 105 
. Price: Weekly Wool Chart.. 1929 = 100 . 78: -4) 69-0 
RAYON 
(i) Continuous Filament 
3. Production: Italy 
a japan 











b a v s a (e) = 
. Price: Viscose, std. grade, per lb. pence 
(ii) Staple Fibre 
- Production: Italy ...... Mill. Ib. 
Japan * 
ie ialiie o« aeah - 
a U.S.A. (e) ..... a 
. Price: Viscose, std. grade, per Ib. pence 
WHEAT 
. World shipments, yr. ended July || Mins. of bushels 
. Price: No. 2 H.W. Kansas C. (A) |) cents per Ib. 
No. 1 N. Man. Winnipeg(A) || ce 
TEA 
. Exports: Ceylon Million Ib. 
i. Dutch East Indies * 
~ British India . 


ant au 


o_ 


t 
on t 


60 


Quota of Restricting | 
Countries (f) % of std. quant’y 
RUBBER | | 
. Exports: D. E. Indies Thous. tons 21-22) 17-§ 5-81) 35-97) 24- d 19-2 39-05 *96, 35-67) 27-36 
British Malaya _ -05| 33-80) 29-48) 39-16] 31-00! ; | 29-21] 25-35|) 24-39|| 22-05) 26-01) 40-97 
World : | 0 2-20) 59-05 -36| 94-59) 74-58) 83-76)) 67-37) 57°94)| 87-87) 65-15 ; 92-22) 87 
Quota of Restricting | | | | | 
Countries... % of est. cap’c’ty ae . 32-5 83- 75} 55-00) 58°75)| 45 00} v0)| 50-00!| 50- > 60-004 
. Consumption : U.K. |  Thous. tons . 3 3-59)  9- 55] 8-91} 2 9-80} 9-06)| 9-00) 10-91] 9-01; § 
+ Rgeanenenes » 38-98 -08 -79| 45-3) 36-42) 48-13)| 49-05) 48-14)| 46-23 *26) 43-88) 50-48) 50 
Allimp count. aa = 57-7 | 85- 90-06) 77°90) 89°5 3) 93-35] 91-31 | 88-44)| 90- 3-35) 94-87) 82 
> : Reclmd. in U.S.A. - -46 84) 13-25) 10-07] 15-22)| 13 39} 12-97)) 13-00 | 13-54] 16-85) 16-§ 
. Stocks: U.S.A. end year and mth. . 6 9-0} 223-0) 262-2) 231-5} 138-0)) 242-6) 231 5|| 223-9 -2) 161-4) 150°! 
. Price: London, st. sm. sheet pence per Ib, 9-50) 7-22) ||} 8°16) 8-01]; 8-00 8-2 8-63) 9-78) 
N. York, st.sm.sheet ... cents per lb. 20-5; 3: 3 19-3) 14-6 : 16:3} 16-0))) 15-7 5-3] o 16-6) 21:1 
LINSEED | | 
35. Exports : Argentine Thous. tons | 33) 36) 151; = 103) 
3. Price, c.i.f., Hull ; Plate £ per ton 8-: -§ 12-8} 11-7) 1: 10-7} 11-0)) 10-8 3} 14-0 
Calcutta ... “ N 20+ 5| 14-8} 12-9) 13- 11-9} 12-5}| 12-6], 12-9] 12-4! 3-3) 13-3! 16+75 


—ANNUA . FIGURES 


90-0 


” 
” 


” 


” 





| i 
ual 178]| 161] 79) 9 





1932-3 1933-4'1934—5 1935-6 1936-7 1937-8 1938-9 1939-40 Commodity 1932-3 1933-4 1934-5 1935-6|1936-7 1937-8 1938-9 900-4 
an (a)__(a)_ _ ee 


Cotton (thous. bales) Wool (mill. Ib. greasy waaay : s ’ 
. Brazil 438 359 1,757, 1,824 2,075 12. Argentina 393 387 370 ©=359 Ss 379, «380, 399) LOL 
2. Egypt .... 991 5} 1, 1,707| 1,821) 2,202, 1, 1,799 13. Australia ...........00000 1,063 996 1,015 971, 983 1,023 985 7 
3. India (g) 4,656 5,933. 6,317 5,779 5, I oss cecneeniesien 330 284 219 251; 272) 246 264 © 
4. U.S.A, 13,002 13,047) 9,637 10,638 12,399 18,946 11,928 15. N. Zealand 277 289 265 304 «9304 = # 297 = 


5. World 24,433 28,374 5,611 28,537 33,805 40,781 { ons 16. U.K. 119 120 115 109 108 107 
Wheat (mill. bushels) 17. U.S 441 460 451 453, 449 455) 457 
6. Argentina 241, 286 141, 250 184 336 175 18. ce ‘i 3,733 3,647 3,691 3,804 3,862 . 
i 214 177 133 144 151 180 § 180 a metric tons, raw value) 


443 282 276 282 219 183 5 450 19. Cuba 2,052) 2,343 2,615 

44 62 70 65 55 56 35 58 20. Dutch East Indies ......... 1,734 780 601 538 1,208 

757 552 526 626 627 874 f 5 731 21. U.K. 362 509 670 533 589 426 "327| 5,38 
3,744! 3,669) 3,390) 3,601 3,540 3,826 4,5 4,175 22. Other E uurope (Scountries) 4,834 3,962 4,706 4,278 4,580 5,110 4,664) 


(a) . Provisiaaal figures. (6) End of year and month. (c) Monthly + are averages of half-yearly returns. (4) End of season (July) “and month. (e) 7) Monthly Ogee 
averages of quarterly returns. (f) Season beginning in April of year shown. (g) Excluding Burma since Jan., 1938. (h) Season beginning in August of year shown. (f) 
Dec. 18, 1939, price is quoted delivered, including import duty if any. Average for 1939 taken from Jan.—Nov. 


2,606 3,028 3,040 2,778 vs 
1,444 1,399 1, 











